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Press Release 

S.C.M. SIM: the draft financial statements as at 31 December 2024 

approved   

with record results 

  

• Commission income: Euro +9.8 million, +26% compared to Euro 7.8 million as at 

31.12.2023 

• Net interest and other banking income: Euro 5.0 million, +24% vs Euro 4.0 million as at 

31.12.2023 

• Operating profit: Euro 0.42 million (loss of Euro 0.26 million as at 31.12.2023) 

• Assets under control: Euro 948 million (Euro 928 million as at 31.12.2023, Euro 910 

million as at 30 September 2024), of which 

o Assets under management of Euro 276 million (Euro 262 million as at 31.12.2023) 

o Advisory assets of Euro 253 million (Euro 248 million as at 31.12.2023) 

o Value of insurance products of Euro 363 million (Euro 370 million as at 31.12.2023) 

o SICAV assets of Euro 56 million (Euro 48 million as at 31.12.2023) 

• Financial and insurance advisors: 54 (92 as at 31.12.2023 and 76 as at 30.09.2024) 

 

Milan, 18 March 2025 

The Board of Directors of Solutions Capital Management SIM S.p.A. (the "Company" or "SCM 

SIM”), a company listed on the Euronext Growth Milan segment of Borsa Italiana S.p.A. and in the 

open market "Quotation Board" segment of the Frankfurt Stock Exchange, met today and 

approved the draft Financial Statements as at 31 December 2024, which will be submitted to the 

Ordinary Shareholders' Meeting, convened for 22 April 2025 and, if necessary, on second call for 

23 April 2025. 

 

“SCM is growing because the market is looking for independent partners who can effectively 

guide households' financial choices. Advisory services embody important skills, combined with 

an ability to choose not conditioned by rebates. Our model, which embraces a holistic view of 

customer support, shows that added value can be generated at a fair price. We focus heavily on 

growing the size of our network, but without sacrificing the quality of our advisors, who represent 

the cornerstone of our model. 

 

Antonello Sanna, Chief Executive Officer 
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Economic-financial results as at 31 December 20241 

SCM SIM recorded its best ever results in 2024, with double-digit growth for all in the main 

economic indicators and positive financial and capital management. 

Fee and commission income amounted to Euro 9.82 million, up by 26% compared to Euro 7.77 

million in 2023. More specifically, all departments recorded a positive performance, with the 

exception of general advisory services (from Euro 3.08 million as at 31 December 2023 to Euro 

2.64 million as at 31 December 2024); commissions from asset management rose by +8% (from 

Euro 2.14 million as at 31 December 2023 to Euro 2.30 million as at 31 December 2024);  

investment advisory fees rose by +30% (from Euro 1.02 million as at 31 December 2023 to Euro 

1.33 million as at 31 December 2024); insurance segment commissions rose by +66% (from Euro 

1.20 million as at 31 December 2023 to Euro 2.0 million as at 31 December 2024). 

Fee and commission expense amounted to Euro 4.81 million compared to Euro 3.75 million in 

2023, marking a slightly more than proportional increase with respect to fee and commission 

income due to the different composition of revenues compared to the previous period, and the 

entry of the new insurance advisors at the end of 2023, who benefitted from improved conditions 

in the hiring phase, which no longer apply. 

Net interest and other banking income therefore increased to Euro 4.96 million, up by almost 

Euro 1 million (+24%) compared to Euro 3.99 million in the previous year.  

Thanks to the efficiency strategies adopted by management in recent years, operating expenses 

amounted to Euro 4.26 million, marking a small increase of 10% compared to Euro 3.89 million 

in 2023, mainly linked to a slight increase in personnel costs (from Euro 1.77 million at 31 

December 2023 to Euro 1.88 million at 31 December 2024) and other administrative expenses 

(from Euro 2.13 million at 31 December 2023 to Euro 2.38 million at 31 December 2024). 

After write-downs of old positions and the consequent replenishment of the bad and doubtful 

debt provision in continuity with the previous year, SCM SIM closed the year 2024 with a net 

profit of Euro 0.42 million, a significant improvement of roughly Euro 676 thousand compared 

to the net loss of Euro 0.26 million in the previous year. 

As at 31 December 2024, the Company's commercial network consisted of 54 advisors, of which 

28 financial advisors (in line with the figure as at 31 December 2023) and 26 insurance advisors 

(64 insurance advisors as at 31 December 2023), down as a result of the rationalisation initiatives 

aimed at allowing the exit of inactive personnel. 

Net inflows were positive for approximately Euro 9 million, in particular with a positive net result 

of Euro 10 million in investment advisory services, positive for more than Euro 3 million in 

investment advisory services and negative for Euro 4.6 million in asset management. 

 

1The Financial Statements were prepared in application of Italian Legislative Decree no. 38 of 28 February 2005 and according to the 

international accounting standards (IAS/IFRS), as interpreted by the International Financial Reporting Interpretation Committee (IFRIC) 

and adopted by the European Union. 
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At 31 December 2024, Assets Under Control amounted to Euro 948 million, up by Euro 20 

million compared to Euro 928 million at 31 December 2023 (Euro 910 million at 30 September 

2024). In particular, assets under management amounted to Euro 276 million, compared to 

Euro 262 million in 2023, general and investment advisory came to Euro 253 million, compared 

to Euro 248 million in 2023, the value of policies totalled Euro 363 million, compared to Euro 

370 million in 2023 and SICAV assets rose to Euro 56 million from Euro 48 million in 2023. 

At the end of the year, shareholders' equity amounted to Euro 3.2 million, up compared to Euro 

2.8 million as at 31 December 2023 due to the positive result for the year. 

 

Allocation of the result for the year 

The Board of Directors proposes that the Shareholders' Meeting carry forward the profit for the 

year, equal to Euro 415,468. 

 

Company performance during 2024 

2024 was a positive year for the financial markets, despite the continued increase in rates made 

by the main central banks, which began in 2022, with a mix of opportunities and challenges 

stemming from macroeconomic and geopolitical dynamics. 

SCM SIM continued its development process in line with the strategies outlined by management. 

With regard to Sustainability, the Company has further developed its commercial offer by 

assuming the delegated management of the insurance fund “SARA SCELTA PIU 'SOSTENIBILE”, 

thus enriching the range of insurance products with financial content issued by leading 

companies distributed by SCM, and maintains the procedure for classification of financial 

instruments in order to highlight, on the basis of specific indicators, whether the portfolio can be 

considered “sustainable”. Controls continued with the monitoring of ESG applications, by 

maintaining the decision to operate solely through the use of ETFs/ETCs in portfolios with SFDR 

8 and 9 classification. 

The process of analysis and adjustments to come into line with the provisions of the new European 

regulation“DORA” (or Digital Operational Resilience Act) was launched, aimed at regulating 

behaviour and procedures with the objectives of greater resistance to cyber attacks and cyber 

security. 

Ordinary and extraordinary activities and the consolidation of the company organisation 

continued, both with regard to the information system and in relation to the management of 

internal and external processes, which made it possible to introduce new functions benefitting 

operations and efficiency. 

During 2024, SCM SIM launched a series of commercial initiatives aimed at consolidating its 

position on the market and optimising the integration of the new insurance network, in order to 
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guarantee an efficient transition, improve the offer to customers and maximise the synergies 

deriving from the incorporation of the new network. 

The positioning in the insurance sector was strengthened through the signing of important 

commercial agreements with leading companies in the sector, such as: CNP (implementation of 

Class I solutions, expanding the offer of insurance products with guaranteed capital investment 

solutions); Athora (development of four internal funds with delegated management entrusted to 

SCM SIM, providing customers with a wide range of tailor-made investment options); Dual Italia 

(introduction of specialised solutions for Third-party Civil Liability and Cybersecurity, sectors of 

increasing importance in the insurance landscape). 

In 2024, special attention was paid to the training of staff, with the aim of ensuring constant 

professional updating and improving the quality of the service offered, and a division was set up 

dedicated to network development, which made it possible to contact numerous financial 

advisors and officially hire 4 new advisors at the start of January. 

 

Significant events after the end of the period and outlook 

The first few months of 2025 saw a positive performance of the European stock markets, despite 

the challenges posed by US trade policies and domestic political uncertainties. The 

accommodating monetary policies have helped to support the markets, but the economic 

outlook remains influenced by various factors, including trade policies and geopolitical dynamics, 

which do not allow accurate forecasts to be made and their impact to be assessed, given the 

numerous variables.  

From a business point of view, the integration of insurance advisors in 2024 represented an 

important driver for the performance in turnover, which will benefit, also in the future, from 

management fees linked to the increase in the assets of this sector. The activities of the new 

advisors initially focused on the products of the insurance company Nobis. Following the signing 

of new agreements with Sara Assicurazioni, CNP, Athora and Dual, which have contributed to 

significantly extending the range of products that can be distributed by the company, the network 

will be able to guarantee a comprehensive service to the customer.  

With regard to the other activities considered non-core, the first few months of 2025 saw the 

continuation of advisory activity for the reporting of customers interested in the sale of tax credits. 

In this context, the Company has acquired significant know-how that has enabled it to help several 

customers to overcome temporary financial difficulties.  

The importance of these transactions, in addition to the immediate revenue, stems from the 

possibility of providing the companies concerned with the company's core services.  

The results for the current year are expected to be in line with the forecasts of the 2025-2027 

Business Plan approved on 28 January 2025, which makes provision for the achievement of the 

following objectives:  
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• Consolidation of the commercial network with the development of current personnel and 

definition of the organisational model in the local area.  

• Phasing out of the distinction between insurance and financial networks.  

• Enhancement of the Corporate division.  

• Development of new partnerships with insurance brokers.  

• Sustainable growth of assets over the three-year period.  

• Expansion of the share of wallet of the customer base.  

• Improvement of the commercial offer.  

 

Documentation 

The Financial Statements as at 31 December 2024 have been made available to the public within 

the terms and in the manner set forth in the Euronext Growth Milan Issuers' Regulations, as well 

as on the Company's website, www.scmsim.it, in the "Investors" section. 

 

Below: 

• Balance Sheet of SCM SIM S.p.A. as at 31 December 2024 

• Income Statement of SCM SIM S.p.A. as at 31 December 2024 

• Cash Flow Statement of SCM SIM S.p.A. as at 31 December 2024 
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Values in units of Euro 

BALANCE SHEET 
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INCOME STATEMENT 
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CASH FLOW STATEMENT 
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This press release is available on the Company's website, www.scmsim.it, (Investors>Press Releases section) and on the authorised 

system for the dissemination and storage of regulated information www.emarketstorage.it. 

*** 

Solutions Capital Management SIM S.p.A. “SCM” is a stockbroking company authorised to provide portfolio management, 

investment advisory and placement services. SCM has been active since 2009 and was the first SIM listed on the Euronext Growth 

Milan market (formerly AIM Italia) of Borsa Italiana in July 2016. SCM is independent from banking, insurance and industrial groups 

and is an entity supervised and controlled by CONSOB, Banca d'Italia and Borsa Italiana. Through its Private Banking and Wealth 

Management services, SCM offers customised advisory solutions for clients, applying a unique, innovative and sustainable business 

model in Italy, which is based on independence, transparency and absence of conflict of interest in line with the fee-only advisory 

model. 

 

For information: 

SCM SIM S.p.A. 

Issuer 

Via Maurizio Gonzaga, 3 - 20123 Milan 

CFO/COO & Investor Relator Manager  

Corrado Morana - 

corrado.morana@scmsim.it 

IRTOP Consulting 

Capital Markets & IR Advisor 

Via Bigli, 19 – 20121 Milan 

Tel.: +39 02 4547 3883 

Antonio Buozzi - a.buozzi@irtop.com 

MIT Sim S.p.A. 

Euronext Growth Advisor 

Via Massimo d’Azeglio, 33 – 00184 Rome 

Tel.: +39 02 30561 270 

Francesca Martino - 

francesca.martino@mitsim.it 
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